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SECTION 7. Principal of deposited securities.-When the prin-
cipal of any securities deposited under the provisions of this act is
paid to the Chief Insurance Commissioner he shall pay the money
so received to the company; provided, that if the securities were re-
quired to be deposited under the provisions of Section 1 of this act
the payment shall not be made until the company deposits an equal
amount of other securities of the character required for similar de-
posits. If the company fails to deliver to the Commissioner within
thirty days after receiving notice of this requirement the securities
necessary to maintain its required deposit he may invest the money
in other securities of the required character and hold the same as
he held those which were paid.
SECTION 8. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 7th day of April, 1962.
(R1000, S647)              No. 858
An Act To Amend Section 15-1801, Code Of Laws Of South
Carolina, 1952, As Amended, Establishing The Office Of Master
In Certain Counties And Section 10-1404, Code Of Laws Of
South Carolina, 1952, Abolishing Special Referees In Counties
Wherein The Office Of Master Exists, So As To Provide That
References In Dillon County May Be Made To Either The Mas-
ter Or A Special Referee.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 15-1801, 1952 Code, amended-certain
counties not to have referees-Dillon County to have master.-
Section 15-1801 of the 1952 Code, as last amended by Act No. 77
of 1959, is further amended by striking it out and inserting in lieu
thereof the following:
"Section 15-1801. The office of referee and the practice of referring
cases to referees as provided in this Code shall not exist or be used in
the Counties of Abbeville, Aiken, Barnwell, Charleston, Chesterfield,
Florence, Greenville, Horry, Kershaw, Lee, Richland, Saluda, Spar-
tanburg and Sumter. In these counties the office of master is estab-
lished. Provided, that in each of the counties of Berkeley and Dillon


